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Introduction

» Knowledge or “Ideas” economy place a high
premium on attracting individuals and firms that

are innovative/entrepreneurial/creative

* Innovation depends on this process—not
uniformly distributed over space

* Communities of choice for firms are those
characterized by a highly productive, innovative
labor f - e fi

* For households, high quality of life—tolerance,
variety, urban amenities, cultural milieu
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The ‘Creative Class’

* Richard Florida (2002), The Rise of the Creative
~ Class, varying definitions, Core
— Creative Class is the critical element in Innovation
— Creative Class is footloose

— Communities (urban centers) that thrive are those
that are attractive to the CC

— Community Attributes: Talent, Technology,
Tolerance—a number of Indices

* Jane Jacobs (1969), etc. also advocated
‘diverse’ neighborhoods as fostering vibrancy,
innovations




Job growth in 1990-2004 by county type
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Source: Bursau of Economic Analysis, Regional Economic Information System files.




* Knowledge Economy may be different:
— Growing importance of the services sectors (IDEAS)
— New technologies increase returns to idea generation?
— ‘Product life cycles’ may be shorter for services

— Location preferences of households in the ascendency,
in the jobs-vs-people debate

— Well-positioned cities for these new technologies may
be different from those favored by older technologies,
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